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following paper aims to address and highlight the importance
of innovation as a driving factor of economic change. It will
also be shown that innovation is crucial to the competitiveness
both at the micro- and at the macro-level of companies and
nations respectively. While limited in scope and certainly not
claiming comprehensiveness, it attempts however to highlight
the main issues in the innovation debate within these
dimensions. Specifically, chapter two will offer a brief but
thorough overview of existing definitions of innovation.
Chapter three will link innovation to economic change, with a
brief discussion of the concepts of creative destruction and
dominant designs. Chapter four and five will highlight the
significance of innovation at the firm and the national level
respectively. Finally, chapter six will summarise the main
findings of this paper. 20 pp. Englisch.
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